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7¢)AN 171901190 21DON

Factored A
n7wan
MW Y'15mun
mih)s) 705 625 884 100%
nnj7na 22 99 51 100%
nN;7N2A1 21IN O”N0 728 724 935 100%
NVIY
m V71119 DV Fa’c\}\c\al\r/ed n7vwan
"f'f Y'751mun
nN7N NX77 N1UIX N1aNn 0 207 59 90%
e 38 0 38 92%
N7 NXAi77 n1vIN7 5 28 13 92%
NNj7n N7'NN
25 Niva 7X71'7 O1'7IX 15 0 15 93%
nN;7N NXI77 2”N0 58 234 125 91%
792 117190119 >"NO 786 958 1,060

7nwn N11on 1131301 NWA7 1120, NINO L V7772 NPT ININTION 11X NYAIX 197,079 70 7U NINT7NN Myw7 ,n1ann 7w 0130 TTn *
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NINO 127VA1 0T7NN NINO 127w 117190119

DT7NN NINO 17190119

n'0;7'119 190N Factored MW *nYwaniyw

25 120 2,399 805 61%

NN 17100119
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22 947 3,270 1,881 37%

DT7NN NINO
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Gnlight us

Enlight US Snapshot
ND1J 21IN 790N % 2024E N101ON

(0)
470 FMW $12m N ECC
1% PJM
7% SPP
AULT 1732 3157 5,293 9,250
6% MISO
Operational ™ Under construction M Pre-construction M Advanced development Development 6% TNX

USA presence

7w 117100119 7w 171300 N1'7'O FMW ,7w21 117190119 TNNX $m ,n1oI1dn 19.9 FGW
Storage %
32%
2,804 a ,aﬂﬁ
2022 2023 Q3 2024 2023 2024E

.1171907190 AN1Y7 012120 YW NONTN AN{7AN N7V 197 7071130, TNIXN NIINYT , 01071192 N1IXN NITIX NY7IA7 21201 11X10 7000 210 TINX 11¥Y7 ,n1ann Yw o 1710 :FGW (Factored GW)
X1 7w Gwdc 1727 N11X GWH 3.5 7V TR1V DI'D DN
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Gnlight us

IXT7TINXN 71W0N

U.S. Interconnection Queue in 2023

3% 2%
Gas Other

Wind

427

Solar

39%
Battery Storage

D Renewable Energy Projects

U.S. Solar capacity (GW)
1000

800
770

600
526

400
279

200 I

2022 2024 2025 2030 2040

nwnY v T

12030 NJW2 12% 111X7 DMOX1 DI'N 2“NXA 70UNNN 4-5%-2 01D1X - Data centers =
2017PWN DN 1"N1X2 01ONIN DWTNN 0120700 10%-D =

D'WTNNN NN7RN 11X17 12VN

3530 GW-7 V1IN7 119X 2030-21,230 GW O1'N 2“NIX2 NNIX710 N1IX j71Y =

4120 GW TV1 01" 30 GW -1 ,2030 TV 4 19 NINX'7 119X N11NIXN NTIX 71V =

STIWTNNN NUNIXA 1570 2024 7W NITWUXIN NIXNNA 2“NIX2 WTNN IXTN 79000 90% =
¢ W7 112NN NIY72 NN 95% NN TWTNNN NIX =

Nj790X NVWY
o1 D1IX710 017IXO1 N17710 7W 2“NIX2 11X N71D1 NIvnwn 71711 =

U.S. 10-Year Annual Load Growth Forecast

i 1. BIA, Barclays Research / 2. Alliance for

i Automotive Innovation / 3.BNEF / 4. BNEF /
5. Office of Energy Projects Energy Infrastructure

=i Update For June 2024 / 6.Energy Technologies

area| Energy Analysis and Enviromental impacts

Division | Energy Markets Policy

2050 (Y

1390 1935 2000 2005 o s me mes
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Gnlight us

11VNN 071V 071 TIN 7nWNn NOMNYX NITXN - WECC

g Direct Normal Solar Irradiance
g B National Solar Radiation Database Physical Solar Mode!

[T

LINREL

:121VNN 071V D'71TAN 70WNN ND1MX NITXND

12“717IX2 70WNN 11X 10N 20% DMINNN OX11 1111 300-2 7Y 1;77N1N 790N =
27N N1V NN NDMXY7 NNTL900TWhH 7w nmaw nonx =

3730 2X72 N7TI NU0I70IX , 0NAVIN 7' 90 =

4 DWWTNNN NIN7NN 85% DIINN ,172GW 7w NIj7NN7 19X NIAN7n 0DUIWN 10-1 =
2“N1IX2 DTNNIXAN X1N NJITIXA 0M0I0 NOXTN DINNA N17'WoN ;7' =
merchant 71w7 "Ma1Tn 12vn1 01IOW ISO DY DMIAaN N7TIn =

17710X ,i71¥2 NN NIYWTN NIMINT XN 770100 70wn 71w'7 ManTn 1avn =
TIV1 019011 N10IDN

1IX'710 NX"Y7 DN7NIVOIX D1INOXD

2“NIX2 NN12IN N719NN =
D'0;7'119 NAN DNYWOXNN DNIXY 01NATN D1ANN =&

07171 D079 7V WITA 717N JWUNNA NIDNIN NITNIVHRYWND NYWI NVi7YUN =
NN1IX D17UNN

1. WECC site and America’s Electricity Generating Capacity / 2. WECC site and statista / 3. WECC site / 4. WECC site
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Gnlight us

1“NIX] 1210;770XN Offtake -n NJan

NAXN 21D17 N1INT 1NO0NT Busbar PPA D102 7V 0N 2“NX2 V71X 7 70wNN NYDN NO0NN 100%

Hub-Settled PPA

Sale at the
\ |/ Regional hub
N\ / /
;J—L //
Busbar PPA
“ \ |/ p:
- Direct sale at the Point

ﬁ%\ ‘ of interconnection

A1

DU7'7Y 7nwn 1TNNY nown 1X economic curtailment x77

DINNNN 7V D1OTVIN ND1NXN PPA - N NO17N1 121NN 11200 NNY

AN 012INI 11T MIVIYA 2117 NIXVANN N21NIN 11200 NN

‘1"'71001191 Busbar PPA

NITIXN 21017 V127 NITNT NN XTI WUY0177 V17 1N0

DY 20 7 N1V DINX DNO0N =

Tax equity partners 7vi




Gnlight us
Our portfolio

Utility scale projects

-~ —
- ~

//\\

High Profitability =

+

Busbar PPAs Stable revenue profile High solar radiation
+

On going growth

Significant capacity
of BESS PPAs

Follow-up projects

44
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Gnlight us

012130 D079

$63-66M

N101on

$49-52m

EBITDA

0.5GwW

1.2 GWh

Atrisco PV
364 MWdc
New Mexico

Atrisco BESS
1,200 MWh
New Mexico

APEX
106 MWdc
Montana



Gnlight us
71T ‘N 400-D 7w EBITDA 11X NIANN7N0 D1IWN 3-21 1N;71'W 010;7119

$298-311mM
$132-141M

$63-66m $239-251M

= + $1 OéE;D1A1 4M +

$49E—BIT§A2m ~$400M
EBITDA

~$500mM
N10IDON

0.5 GW 1.2 GWh

2023-2024 :n'7vOn TVIN 2025-2026 :n'7VOn TVIN 2027 :n'7VoOn TVID
N1INON N7VoOna 00719 NN{7N2 D079 X2an 71n

Apex & Atrisco Country Acres, Quail Ranch, Roadrunner CO Bar, Snowflake, 3 additional projects

D'NI0N O10;7'I9N VIIN7 01717V N'7X NIXTI 101N1 0131270 .NIXTI 10101 011270 7W 11 19001 12110 NYTNNN N111IX 7W 007119 NN7WN .00 01071197 n7W 010771190 NX 11917 N17X¥N X7 n1annw pnt*
.N7W 171901192 NV 0170 V79 7W NN7NA IX NN T'wWNNY X7 11NAY7 1YWY 112NN ,N1IJIYW N1I20N ,H0132 0172170 0XINAT TVINA 770 2130 1X/1 Nni7n 7w 01A7wW7 0Ti7nnY



Gnlight us
7¢)1 17100119

VY
n7wan
by v 174 117) )

Factored

MW

1IN 470 0 470 100%

nN7N1 810 3,228 1,732 100%

nN;7N21 21N O”N0

NVY
V719 DY Mw MWh Fa;:\}\?,\rled nYwan
*nun

Snowflake A 600 1,900 1,143 85%
Co Bar Solar cluster 1,211 824 1,446 85%
nN7N NX77
AN N7'NN | 3 gdditional projects 568 0 568 75%
25-26 NIV
nN7N NXI77 0”N0O 2,379 2,724 3,157 83%
792 117190119 N0 3,659 5,952 5,359

.1'71907190 2N1N7 0121210 YW NONTA AN7AN N7V 197 701130, TRIXN NITNY7 ,010;7'1192 N1IXN NTIX N71AT7 219701 11X10 7900 2120 TINX 111X7 ,n1ann 7w o 7o :FGW (Factored GW)
71X 7w Gwdc 1727 Nn11IX GWH 3.5 7V TR1V 01D DN

D'NI0ON OV;7'I9N V1IN 01717V N'7X NIXTI 101IN1 0171270 .NIXTI 101N 011270 7W 11 19002 12112 NWTNNN N111IX 7w 01071119 NN7WN .00 01071197 N'7W 010711190 NIX 11917 N'7xN X7 nnannw pnt *
.N7W 171901191 VD D170 V719 7Y NN7NA 1IX NINO1 T'WNNY7 X7W 11NA7 NWY NNanNn ,N1IJ1W N12100 ,901I2 .01721;70 0™XINA1 TVINA 772 2130 1X/1 Ani7n 7w 01A7wW7 DTi7nnY

.7nwn N1on 1122301 NWAY7 1120 ,11W1 NINTO LVi71i72 NDTININION 11X NYAIX 197,079 70 79 NINnTi7nn Myw7 ,nnann 7w 1o TN *
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Gnlight us
DTN O10;71119 NYWI7WIA N7 N71NN :N1IDINT7 OXNN2A 2024
NINIA1 NIXIYWNTNIVNYWN 7T12 0D1A7WUNN BLIVIVAI IS
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Country Acres

n1I1191777 a] fyabs]

392 MW + 688 MWh 790N
nni7n N7Nn DILLO

$59-63m / $48-51m

NX7NN NITWUXIN NI EBITDA / N1DION

11.3%-11.8%

EBITDA

103 NN{7N N7V

Roadrunner

NJITIX DIi7'n

290 MW + 940 MWh 790N
nnj7n n7Nn D1LLO

$51-54m / $41-44m

NX70N NITWUXIN NI EBITDA / N1DION

14.2%-14.7%

EBITDA
101 NP7 M7V

Quail Ranch

1710770 113 n17'n

128 MW + 400 MWh 700N
nni7n n7nn 010LD

$22-24m /7 $17-19m

NX'7NN NITYUXIN NIWA EBITDA / N10IdN

13.4%-13.9%

EBITDA
103 N7 N7V



CGnlight us

2025 NIV NN;7n 70w WTN U7119-nanN :Snowflake A
1,140 FMW 7W ;7902 NI1TINIXA 7171 X710 U719

J ; ‘) — 270X, NNTIX D17

b 3 o ed
8 NVYY LX11-NIN 1,900-1 OXI1-NIAN 600 700N

" *
\

)/_) 2027 YXDX 119X N'7VON TVIN
(L) ' Holbrook, Arizona APS V137 1'NN2 NIW 20 PPA noin
7 ‘ AT 1770 95-105 7 11T 170 115-125 X7 NI1WUXIN NIWA EBITDA / N1DION

< NINIVHYUN 1T 1JAXY7 V1IN 0711190

’.
71T 1170 95-105 :NJIWXIN NX'70N NIWT7 1IN EBITDA \{9

W/

Site control nvain =

AT 1170 873-917 10711190 7Y NIDVIN 10 NNP7N N7V @ N11IXN11IX'7100 12101 112V PPA DDON DNN) =

NwI7112'N7 DDoOn 0ONNJ =

EDIID, 11.4% - 10.9% D_DJJ@ 2025 NJYW1 7'NNN7 N119X N11Jan =
101 NN7N N7V
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DT{7NN NINO

N1N'O11 DT{7NN NINOA 17190119

DT7NN NINO 17190119

*rnmun a7vwan vy | Factored MW n'V;7'119 100N

67% 5,293 7,936 3,026 1"

NN 117190119

*ymwn aYwannvww - Factored MW 0'0;7'119 190N

347 9.250 8,000 6,964 36
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Gnlight us
19.9 FGW 790n21 7712 117190119

FGW

Ontario
Independant Electricity
System Operator

i
L

T
WL
191 2N11Y 011190 7Y NonT AN7NN N17Y 197 7071130, TNIXN NIINY , 010711192 N1IXA NN NY127 212101 11X 7900 21100 TINWX 11XY7 ,nNann 7w 1o 1 :FGW (Factored GW)
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Enlight Europe snapshot

Gnlight Europe

Operational capacity

1,233 FMW

2024E revenues

$198m

Operational ™ Under construction

Mature portfolio by technology

NAX

1%

nn

687%

D4 419 284

M Pre-construction M Advanced development

Mature portfolio growth, FMW
1,746

2022 2023 Q3 2024

2,613

Revenues, $m

2021 2022 2023  2024E

Development

Substantial operational
portfolio with quality
development portfolio

European
presence

7y DWIOWNN D10MOW (11N 120 M7 YNXN X77 TNy 139 NOIX D101 7V 1730 NN Adjusted EBITDA-N 12 INXNN 7907 N71100 NI NNANN L1730 N7 NNXNNY 1ITNIXN 7w NODIA [y XIX IFRS N1J7N2 1'XW TTN XIn Adjusted EBITDA'!
NX'70 NIWXT NT7'WO NIY IXTN 3 ;NNXNNA NYW DXII-Na0 1,200-1 OXTI-NIN 94 7w 79002 Atrisco BESS-1 Pupin N1nin NN 112y 2172 n19X NMNDN N7V9n 7790 27110 1217 01N X7 1X/1 112NN 7w NNLT™7w1 DX IFRS 7w NT1033'0 TN

1171901190 AN1NY 01212100 YW NTONTN ANZNN N7V 197 701130, TNIXD NIINYT , 010717192 N111IXN NNUX NY7127 2127101 11X 7900 2170 TINX 111XY ,n1ann 7w mio 710 :FGW (Factored GW)
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RE Generation Segment -
expected to grow by 1,000 GW in the next decade

Gnlight Europe

® Europe is fully comitted and at the forefront of
Renewable Energy transition

® In the first half of 2024, 50% of the EU’s electricity
generation came from renewable sources

® In the next decade RE capacity will triple and add
more than 1,000 GW of new capacity

Europe Expected Capacity Growth (Until 2035)

———————————————

_______________

1,426 GW

r—=—n
1 1
=1
1

1,125 GW

-_— [ SRS [SRSSp—] b=

2023 2026E 2029E 2032E

1,749 GW

r—=—n

[ ERSS—]

2035E

__________

__________
********

,,,,,,,,

LNVl PV - Commercial
HSIOGW Pv - Utility

+189 GW On Shore Wind

Source: BNEF; Enlight analysis



Gnlight Europe

Energy Storage Segment-
exponential demand driven by RE growth

Enlight focus markets
60.00

® Growth in renewable capacity

amplifyies the need for Storage 50.00 ﬂ

® Total utility scale BESS capacity 40.00 EXIrN
forecasted to grow >7x by 2030;
30.00 m
= Predicted largest markets are UK,
Italy, Germany, Spain and Poland; 20.00

= 2h BESS dominant in short term, 10,00 H
longer durations (4hr+) catching
up in mid-term g ﬂ

Total 2023 UK Italy Germany Spain Greece Poland Others Total 2030

Source: Aurora Energy research; Enlight analysis
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Addresing market opportunity

Enlight Europe key initiatives

Continue and even accelerate portfolio growth on core markets
= Southwest Europe, Nordics, CEE

Storage as a significant growth engine
= Develop both Stand alone and co-located storage opportunities across our markets
® Leveraging our unique track record in MENA and USA

Attractive hybridization opportunities

= Gecama Hybrid (225MW PV + 200 MWh BESS) - expected in 2025; largest hybrid
power plant in Spain; Wind + PV + BESS

® Fast-track hybridization of operating asset: low hanging fruits

Increase and convert portfolio

® Leverage our existing infrastructure to increase presence

® Increase activities in Nordics and West Europe, while maitaining our profitable
Central and East Europe operation

Cnlight




Cnlight Europe

Enlight portfolio in Europe

From early stage pipeline to operating assets

0
B " ;
" NN7N NXYG77
284
94 419
I
DT7NN N1NO
Operational Under Construction Mature Construction Development Total
Construction in2025 Portfolio in 2026 Portfolio

NN7NN N7V 197 707130, TNIXN NINY7 , 010711192 NHIXA NITIAX N71AT7 21701 11X 7000 2120 TINX 11XY7 ,n1ann Yw o 1710 :FGW (Factored GW)
11X 7w Gwdc 1727 Nn11X GWH 3.5 7V TR1V 01D DN .11719071190 AN117 0121000 YW nonn



Mature portfolio

Status MW MWh Factored MW Weighted progress %
Operational 1,233 0 1,233 100 %
Under construction 94 0] 94 100 %
Operational and under construction 1,327 0 1,327 100 %

Pre construction

2025 Gecama Hybrid 225 220 288 80%
construction Nardo Storage" 460 131 67%
Total pre construction 225 680 419 76%

Total Mature portfolio 1,552 680 1,747

Total weighted average progress

VIV .70WN NN 1122301 NWA7 1120 ,1TW11 NINTO L V7172 NIDT:NINION 11X NVIAIX 197,0i7'119 70 7U NINTi7Nn 11vw7 ,N1aNnn 7w 1o TTnn
N1O11X1 NY70V NTINT 702 ,NX 711701 71UN 'XIN NN TN 12X 107 01177 ,071XN 7W 10NN 777WNN 121,07X0N TNX 701 NINT7Nan

7NN N7V 197 707130, TNIXN NITNY7 , 010711192 N1IXN NTIX NT7IA7 212701 11X 7000 2120 TINX 11X7 ,n1ann 7w o 1710 :FGW (Factored GW)
X1 7w Gwdc 1727 N11X GWH 3.5 7V TR1V D1 DN .1'719071190 AN117 021000 7w nonn

.NIXTI 101IN1 0171270 7W 21 190102 N2112 NWTNNN N11IX 7W D107119 NNYWN .02 00711197 N7W 010717190 NIX 119107 N'7XN X7 nnannw 1D
N12NN ,N1IJIYW NI1A'0N ,901I32 0172170 0XINAT TVINA L7720 210 1X/1 NNi7n 7w 0'1A7W'7 DTi7NN7 DINT0ON 01071190 VIIN7 01717V n'7X NIXTI 10101 011010
.N7W 1171901191 VD D170 V719 7W NN7NA IX NINO1 T'WNNYT7 X7W 11N17 nwy
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Advance and Development phase

Advance phase

Weighted
progress %

3 97 656 284 55%

Number of projects WA Factored MW

development phase

Weighted
progress %

29 2,051 1,968 2,613 22%

Number of projects \YAW MWh Factored MW

.NIXTI 101N 017120 7W 21 19002 N21ND NWTNNN NUIX 7W 0107119 NN7WN .00 00711197 N7W 01071190 NX 11917 N17XN X7 N1annw 1D
N12NN ,N1IJIY NI120N L9012 .0"72170 DXINAT TVINA 770 213N 1X/1 NNR{7N 7w 0D1A7W7 DT7NN7 DMNON 010711190 VIIN7 01717V N'7X NIXTI 10101 0131010
.N7W 11719011921 NYD 0170 D719 7W NIN7NA X NN 1'WUNN7 X7W 11N1A7 nwy

.7nwn N1On 1131301 W7 112N, NINTO L V7172 NIDTNINION 11X NYAIX 197,079 72 7w NInTi7Nn 1yw7 ,n0ann 7w 0o TN
N1071IX11 N70V NTINT 722 ,01X 711701 i71WN IXIN NN TN 12X 197 DWY2A7] ,071%0 7W 10NN 7;7WUN0 121,0170%00 TAX 721 NINT7NNN VY

Cnlight Europe

OT7NN NIN'O
6.4 FGW

ninmo
13.7.FGW



Gnlight Europe

Stand Alone BESS portfolio in [taly

A Show Case for Europe

Aprilia

Bisaccia

Buttera «

Project name
Nardo Storage |
Nardo Storage Il
Bisaccia BESS I+
Aprilia Storage

Buttera BESS I+ I

60

Nardo

¢ ~2.5GWh planned capacity

¢ Diversified sites in Central and South Italy

* From near RTB to early stage.

* Short connections to high voltage grid nodes;

* Connection substations either existing or approved

‘ Capacity mw/mwn)

100/400

100/400

130/520

100/400

140/560

Portfolio phase

Mature

Advanced

Advanced

Development

Development

1
e Italy identified as immediate
high attractive market for
BESS in Europe

* Need for battery storage
is clear, and the Italian BESS
market has a shape.

e Supportive regulation allows
smooth initiation of this market

Key
Succes
A Market demand
e for BESS
inplace :
Enlight’s core
capabilites
e Case study in leveraging Enlight’s 9 GW/71GWh to be auctioned
development DNA and know-how. 2030

¢ High quality development portfolio-

cherrypicked sites and diversified ARG G ok VAL

years - bankability.

geographies
e Portfolio developed “in-house”, Flexibility to decide on
resulting in low-cost development. merchant revenue exposure

. _ . . level - creating upside
e Project execution to leverage Enlight skills

and track record from MENA in project(s)
design optimization, procurement,
engineering, construction management

First auctions Q2 2025, just as
we near RTB for first projects
(400 MWNh).
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